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Acceptances held each month... 93, 193, 307, 416, 532, 
642, 741, 873, 985, 1102, 1233, 1348 
Acceptances purchased— 
istributed by maturities— 
Three months ending December, 1919 
Three months ending March, 1920... . 
Three months ending June, 1920 
Three months ending September, 1920. 
Distributed by rates of discount— 
Three months ending Nov. 30,1919... 92 
Three months ending Feb. 29, 1920... 414 
Three months ending May 31, 1920... 742 
Three months ending Aug. 31, 1920... 1104 
Each month 91. 93, 191, 193, 306, 413, 415, 
530, 532, 641, 642, 740, 741, 870, 873, 
984, 985, 1101, 1102, 1231, 1233, 1349 
Agricultural and live-stock paper held each 
PERE CPR ee ET Ey 93, 193, 
307, 415, 532, 641, 741, 872, 985, 1102, 1233, 1349 
Bills discounted — 
Distributed by maturities— 
Three months ending December, 1919. 
Three months ending March, 1920... . 
Three months ending June, 1920 
Three months ending September, 1920. 
Distributed by rates of discount— 
Three months ending Nov. 30, 1919... 91 
Three months ending Feb. 29, 1920... 413 
Three months ending May 31, 1920... 742 
Three months ending Aug. 31, 1920... 1103 
MAG bso nso eae maaan 90, 1912 
306, 412, 530, 641, 740, 870, 984, 1101, 1231, 1348 
Bills held each month...........-...------- 93, 193, 
307, 415, 532, 641, 741, 872, 985, 1102, 1233, 1349 
Charts showing interreserve bank discounting. 1042 
Collateral notes held each month 93, 193 
307, 415, 532, 641, 741, 872, 985, 1102, 1233, 1349 
Dollar exchange bills purchased each month. 91, 191, 
306, 413, 530, 641, 740, 870, 984, 1101, 1231, 1349 
Earning assets held— 
Each month 


191 
530 
870 
1231 


191 
530 
870 
1231 


90, 190, 
305, 412, 529, 640, 739, 869, 983, 1100, 1230, 1348 


July, 1919-June, 1920 723, 725 
Earnings from each class of earning assets, 
90, 190, 305, 412, 
529, 640, 740, 869, 983, 1101, 1230, 1348 
Number of member banks accommodated each 
month... 89, 189, 304, 
i, 528, 639, 738, 868, 982, 1099, 1229, 1346 
Rates of ea.nings froin investments— 
By months... - 90, 190, 305, 
412, 529, 640, 740, 869, 983, 1101, 1230, 1348 
June, 1919-May, 1920 
Rediscounting during crop-moving period 
Rediscounts and sales of paper between Federal - 
Reserve Banks— 
October-December, 1919 
January—March, 1920 
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Discount and open-market operations of Federal Page. 
Reserve Banks—Continued. 
Rediscounts and sales of paper between Federal 
Reserve Banks—Continued. 


Poo a fs ae ea _ $71 
July-September, 1920................ 1232 

ire, 7 months Of 1920: . .. 3... .5..6%.- 1014 

ed Ee ee 730, 1041 

Total investment operations... 89, 189, 305, 
412, 529, 640, 739, 869, 983, 1100, 1230, 1347 

War paper discounted.......-...-..---- 90, 191, 306, 
412, 530, 641, 665, 741, 870, 984, 1101, 1231, 1348 

War paper held each month............ 93, 193, 307, 


415, 532, 641, 741, 872, 985, 1102, 1233. 1349 
Discount policy of Federal Reserve Banks: 
Extract from Annual Report of Board regard- 


EEO PE Sie eA E  ae 223, 239 
Reply of Board to Senate resolution relative 

Bc aces Resbs eue-gi ie wl we wae SUE UE wine 5 558, 582 

Discount rates: 

NS EES Pee .... 2,118, 447, 557 

Bank of England.............. *. 446, 1070, 1199, 1312 
Conference of clearing-house representatives 

with’ Board 0 Giscuae. « <.6<0.200se0se0+0-0 3, 157 


Discussion of 2, 117, 223, 345, 447, 557, 777 
Graduated, amendment to sec. 14 of Federal 
Reserve Act ES OR er 498 
In effect, monthly................ 110, 211, 328, 426, 
551, 659, 762, 890, 1004, 1121, 1250, 1368 
In New York market— 


January, 1918-March, 1920................ 479 

October, 1918-August, cde seit deeinitad 941 
Preferential, on member bank notes, oes | . 

c hietose es atl oe Ge ee Dee ek whe te ae eis 62, 163 


Prevailing in various centers... .... 72, 172, 286, 396, 
514, 622, 713, 852, 967, 1085, 1215, 1329 


SRR I: SSL > ea 448, 498, 777 
Recommendations of Advisory Council on..... 224 
Resolution of Federal Reserve Bank of Kansas 
City relative to graduated rates. aacees ee 
Reports on, by Federal Reserve districts. . have ae 571 
Districts, Federal Reserv e, change in boundaries 
of sixth and BN ok ishwedicentreudsankdunense 59 
Dividends of Federal Reserve Banks. ...... 135, 726, 830 


Dividends and earnings of State bank members. 660, 1251 
Dollar exchange: 
Acceptance of draft drawn for furnishing....... 835 
Bills purchased by Federal Reserve Banks 
91, 191, 306, 413, 
530, 641, 740, 870, 984, 101, 1231, 1349 


CRN INE. concn ccneosenas rice 
Countries in which’ banks may accept drafts 


iG. EN hanes dies baa bowie 1175 
Domicile bills as acceptances...............-...-- 386 
Drafts: 

Regulations of Board on discount, etc., of.. 1179, 1182 
(See also Acceptances. ) 
Drug industry, terms of sale in...................- 1155 
Dry goods industry, terms of sale in............-- 797 
Earning assets of ederal Reserve Banks: 
Amounts held— 
1920, by months. ........--.000% 90, 190, 305, 412, 
529, 640, 739, 869, 983, 1100, 1230, 1348 
July, 1919-June, “RR RE 723, 725 


Earnings and dividends of State bank members. 660, 1251 
Earnings and expenses of Federal Reserve Banks: 


TES,» 4. nd cnaneugeds as eeu © 132-136 
January, 1919-June, 1920. ................-.. 726 
Six months ending June 30, 1920............ 828-831 


Earnings from investments of Federal Reserve 
aw. on, June, 1919-May, 1920. . 
ral Reserve 


sagen appointed assistant secretary of Fed- 
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wea Act Page. 
First “Federal Banking Corporation organized 
ES iin k ads coe oak be coghluatdewarateneks 449 
Foreign trade under.........ccscecccccececces 5 
Investments abroad under. .............. 1168-1173 
Regulations of Board under................ 379, 1190 
IRS sieht Mis Pt.n.a Atte teat heni es on ne ousted 56 
Election of directors. (See Directors.) 
Electrical a. industry, terms of sale in......... 262 
5 G., appointed assistant to governor of 
MS Dass ga vatiie science Ce oe 4 skates os tek ve 
Employees, Federal Reserve Banks: 
Questionnaire on salaries of .................-. 54 
Method of adjusting salaries.............. 1293 
Employment re reports on, by Federal 
Reserve i Led saeiha Nesp reeGns Coins convenient 791 
soeenes wt and boilers, terms of sale in the industry.. 156 
ngland 
Bank of England— 
Condition statements.................-. 334, 845 
Discount rates............... 446, 1070, 1199, 1312 
MONG TOMNOOE: 5. oso cigs ck sngeadestakee 144, 1297 


Note circulation .... 485, 842, 954, 1069, 1199, 1312 
Reserves, circulation, and security hold- 


ings, December, 1917—March, 1920. ..... 485 
Capital, deposits, and acceptances of leading 
banks, 1913, 1918, and 1919. ............... 375 
Comb BROGBCUION. .. 5 oc cc sn cavcnces 617, 709, 844, 1071 
Is cia ini sce edines ratchpnabeae 1198, 1311 
Condition of principal commercial banks in, 
POR ROED «66 ting a o-0'b.0<ih ba 5ne gee epa eee ee 1044 
Cost of living index. ....... 845, 957, 1072, 1203, 1313 
Foreign exchange rates........... 843, 957, 1070, 1201 


Government floating debt.........-. 1070, 1199, 1312 


Investment trusts in..i..........2eeecceseeees 1169 
Pig iron and steel production................. 709, 


844, 1071, 1202, 1313 
9 


Price control of commodities in............... 244 

Price situation in, address on, by Hon. R. Mc- 
MUNI Ra 5 wie ss vc nbn ee Kod 6 RAS ore Ries ate 247 

Reserves, deposits, and note circulation... .... 218 


Ship tonnage under construction. 844, 1071, 1202, 1313 
Trade-union employment. ................... 618, 
709, 844, 957, 1072, 1203, 1313 
Wholesale prices in, index of................. 30, 
166, 280, 389, 506, 617, 708, 844, 954, 1069, 1198, 1310 
Errata: 

July Bubbetin . . .. 2.22. cscccscevseveccvcvcees 
Essential loans. . 342, 446, 554, 665, 774, 897, 904, 927, 1012 

Evans, Judge B. D. .» Opinion by, in Atlanta par 


CUMONOT COON ss o5.ns sss oni wicins oncs be no mens parts 496 
Exchange rates, foreign. (See Foreign exchange 
rates. ) 
Executor, administrator, etc. (See Fiduciary pow- 
ers.) 
Exports. (See Imports and exports.) 
Failures, commercial: 
ae EN re errr tort 63, 
160, 274, 384, 493, 609, 697, 833, 945, 1064, 1175, 1300 
During MU otiscn sisi sai cecevireteaceiys 160 
Farm land, loans on, regulations of Board regarding. 1185 


Federal Advisory Council: 
Conferences with Board. 224, 556, 579, 1019, 1123, 1263 
To discuss credit situation.............. 556, 579 
Recommendations on interest and discount 





CE PERE EEE Dre Tee ET ESET EEE 224 
Report to Board relative to credit control... 581, 583 
ederal land bank notes, eligibility of, for redis- 
Ns ee he Sk 5 oo Se SETS CEV OR Ch ER SSS Les 609 
Federal Reserve act, amendments to: 
Section 14—Progressive discount rates........ 448, 498 
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Federal Reserve act, amendments to—Continued. 

Section 25a—Corporations engaged in foreign 
banking (Edge Act) 

Federal Reserve agents: 

+ Gold fund transactions........ 
Meetings 

Federal Reserve bank notes: 
Circulation, July, 1919-June, 1920............. 
Stock of, in the United States— 

109, 210, 327, 435, 


By months 
551, 659, 762, 890, 1004, 1121, 1250, 1368 


Page. 


300, 633, 976, 1015, 1341 
1123, 1263 


724 


July, 1919-June, 1920 
Federal Reserve Banks: 
Condition statements, weekly............ 95, 195, 313, 
420, 536, 645, 747, 875, 988, 1106, 1235, 1351 
Directors of. (See Directors.) 
Discount and open-market operations of. 
Discount and open-market operations. ) 
Dividends paid— 
Calendar year 1919 


(See 


January, 1919-June, 1920 
Earnings and expenses— 

Calendar year 1919 

January, 1919-June, 1920 

Six months ending June 30, 1920......-.. 
Fiscal snes disbursements— 

191 


January, 1919-June, 1920 
January—J une, 1920. 
Franchise tax 
Norris, G. W., appointed governor of Philadel. 


phia b- ak 348 | 


Political affiliations of directors or officers of. . . 10 
Profit and loss account, calendar year 1919.. 135, 830 
Rediscounts and sales of paper between— 
During three months period... 192,531, 871, 1232 
730, 1041 
Review of operations, 1919................-.-- 11 
Salaries of employees— 
Questionnaire on 
Method of adjusting 
Federal Reserve Board: 
Chapman, W. T., resignation of, as secretary... 
Con — with bankers relative to acceptance 
cr 
Conference with clearing-house representives — 
to discuss interest rates ‘ 
Conferences with Federal Advisory Council . 224, 556, 
579, 1019, 1123, 1263 
Conferences with governors of Federal Reserve 
Banks 455, 1123 
Eddy, W. ‘ , appointed assistant secretary. . 1134 
Emerson, R. G., pointed assistant to governor. 1134 
Harding, W. P. ee redesignated as governor.. 782 
Harrison, G. L. , resignation as general counsel. 782 
Herson, J. F., "appointed chief of division of 
examination . 
Hoxton, W. W., appo 
Logan, W. S., ap inted counsel 
Moehlenpah, H. A., retirement of, as member. - 
Paddock, W. W., "resignation of, as chief of 
division of examination 
Platt, Edmund— 
Appointed member 
Designated as vice governor 
Regulations of, series of 1920.. 
Remarks of Gov. Harding relative to ‘hae’ 
control. . 557, 579 
Reply to Senate resolution relative to discount 


Se eee ooennceas aa 


1134 


inted secretary 


582 





Federal Reserve Board—Continued. Page 
Reply to Senate resolution relative to interest 
rates on call loans. . 345, 368 
Resolutions of, regarding ‘political affiliations 
of officers or directors of Federal Reserve 


Statement of, re credit for crop moving. . 
Strauss, Albert, retirement of, as member . . 
Wills, D. C., appointed member of 
Federal Reserve Bulletin printed in two editions. . 
Federal Reserve districts, changes in boundaries of 
sixth and eighth 
Federal Reserve notes: 
Circulation, July, 1919-June, 1920 7 
Interdistrict movement of 202, 542, 881, 1241 
Issued and redeemed, June, 1919-May, 1920... 732 
Note account of Federal Reserve agents.... 100, 200, 
317, 425, 540, 649, 751, 880, 993, 1111, 1240, 1356 
Reserve against, 1919 146 
Stock of, in the United States— 
By months..... .--- 109, 210, 327, 435, 551, 
659, 762, 890, 1004, 112 \& 1250, 1368 
July, 1919-June, elena weg  < 
1917-1920 825, 38 
Fiduciary powers: 
Abstract business of a national bank under 
e section 11 (k) 
Administration of trust department of a na- 
tional bank under Regulation F 
Exercise of, by national banks located in Con- 
necticut 
Exercise of, by national banks located in Wis- 


672 


385 
699 
610 


64, 161, 274, 384, 493, 
608, 698, 834, 946, 1063, 1174, 1300 
Opinion by Judge Van Valkenburgh on right 
of national bank to use the words ‘trust 
company” as part of corporate title 
‘Readily marketable securities” under Reg- 
ulation F 
Real estate loans by national banks 
Regulations of Board regarding. *- 
2 of a national bank to do an abstract busi- 


First Federal Foreign Banking Corporation, or- 
ganization of, under Edge Act.. ..-- 449, 1299 
First National Bank, Boston, foreign ‘branches of. 272, 606, 
944, 1299 
Fiscal agency disbursements of Federal Reserve 
Banks: 
Calendar year 1919 
January, 1919-June, 1920. ..................- 
January-June, 1950... . . .. ..... 2 scons vesciess 
Foreign banking: 
Act (Edge) providing for incorporation of insti- 
tutions engaging in 
RII Ol ore Gs 5 2c < va Mas cee ae 218, 564 
Regulations of Board governing corporations 
II oi a ss Mo cdna Henge ean t ance 379, 1190 
Foreign banks: 
Capital and surplus, deposits, and acceptances 
of leading banks in Europe 
Condition statements— 
Argentine banks 
Bank of England , 
Bank of France......... 334, 893, 1073, 1203, 1315 
Bank of the Netherlands 36, 894 
Bank of Norway 45 
a5 cicnnawisaangen es tous 335, 895 - 
Bank of Sweden 45 
Brazilian banks 
Chilean banks 


726 
830 








; 
4 
3 
£ 
: 
3 
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Foreign banks—Continued. Page. | France—Continued. Page. 
Condition statements—Continued. Bank of France—Continued. 
OS SE TS ere 1166-1168 Deposits, note circulation, and reserves.... 218, 
English commercial banks. .............. 1044 1073, 1203, 1315 
french commercial banks. .............- 1047 Gold reserves, 1900-1919. ........-.....-. 144 
German commercial banks. ............-. 1049 Report of, for POM TIO bn ose scion svar nes 372 
German Reichsbank................... § 335, 894 Reserves, circulation, and security hold- 
National Bank of ¢ openhagen SS nae ona 46 Ri, FONT HIOSG : ns os who deecneeesece 485, 1315 
Gold reserves— - Eh cos usvitnpcinvedereiedeacs 490, 958, 1072 
SME ss pce creo bass. ps caenen 144 Capital, deposits, and acceptances of leading 
i ta pe os EEE oe RE Se 1295-1297 banks, 1913, 1918, and 1919. ............... 376 
Foreign bonds, price and yield of...............- 450 Ee ees 619, 710, 846, 907, 959, 1074, 1205 
Foreign branches of American banks... ........-. 63, Condition of principal commercial banks in 
159, 272, 382, 492, 606, 944, 1174, 1298 RIPE MEINE oe x om Scary Rewinp wikle vipleie a Ree 1047, 1314 
Bl ORG 8G: FOU oe ce ce cukee wos 5 woe oeaw oes 272 Foreign exchange rates.........- 709, 1074, 1204, 1315 
PO ME nck co di ccs ie ccoss uns cus 606 French National Bank of Foreign Commerce, 
SF ee ES oon ok on ask Cees nkncrins os 944 IIIS civic usec ea conkers Gaes taee 46 
PEE SUR RO ok oe ee cece ov apene ... 1298 Price coptrol of commodities in.............-- 246 
Foreign countries: PUREE: Cans stiunsascetae hes 958, 1073, 1203, = 
Loans to— Tax proposals for 1920. .........-...--------- 
Discussion of. .......... 7,114,214, 343, 562, 901 W raskaiahe prices in, index of................. 31, 
Herbert Hoover on.................-.-- 114, 140 166, 281, 390, 507, 619, 710, 846, 957, 1072, 1203, 1313 
Secretary of Treasury to Chamber of Com- Franchise tax, Federal Reserve Banks........-. 135, 830 
merce of United States regarding... .... 137 | French National Bank of Foreign Commerce, organi- 
Practice of handling bills of exchange in. ..... 269 ONS GES ces oes ce ka cs. sce eee oe stotee tak > 46 
Foreign exchange rates: Fruits, ehipmenie el. oc... ce. . <a acumn es 6 <> cen ss 77, 
Buenos Aires, 1914-1920. ..........-. ee ee 5a 177, 291, 401, 519, 628, 717, 857, 971, 1089, 1219, 1335 
NIN cag NS chain win tier 0k 1055 | Fur manufacturing industry, terms of sale in....... 807 
Cunliffe Committee report on ............... 141 | Furniture industry, terms of sale in.............-. 936 
Donmark, Tent sere. . 2. or se eee 14,44 | Germany: 
0 eRe 4,115, 216 Capital, deposits, and acceptances of leading 
219, 343, 450, 563, 670, 778, 900, 1128, 1260 banks, 1913, 1918, and 1919. .............-. 376 
ESR a eres 5 an ee eee 843, 957, 1070, 1201 Coal production SEN Sree apes MBS ee 907, 1207, 1318 
ND i cok p van iumiinine toes = 709, 1074, 1204, 1315 Condition of principal commercial banks in 
SUI ae en bn eine sae scape 1076, 1319 PR a sit cic tees a ven k see ak owns ane 1049 
In New York on allied, neutral, and silver- Foreign exchange rates..................- 1076, 1319 
standard countries. ............. 49-52, 1158-1162 PIS on asks wam.e urine od pn ne one 563 
League of Nations on................... 898, 901, 909 Price control of commodities.................- 1206 
Low levels for sterling....................- 216, 1260 Public debt.............. Ae RE Sy eG Say 1076, 1317 
UN par po as |: Ra eer ee 43 Reichsbank— 
Quoted in New York Condition statements........ 335, 894, 1076, 1317 
Three months ending December, 1919.... = 111 Gold Tegerves...... 0... cee cw eens 144, 1297 
Three months ending March, 1920......... 437 Note circulation............ Gap I AIS 847, 1317 
Three months ending June, 1920......... 768 Report of, for year 1919................2.- 601 
Three months ending September, 1920.... 1122 Reserves, circulation, and security hold- 
Rio de Janeiro, Brazil, 1914-1919.............. 819 GD, DOATUEE o sn etn nes cccusnsnanne 486 
ES ao) cis ving ssi n-cupeee 670, 1260 Wholesale prices in............. 847, 1075, 1206, 1317 
OE SEN IUEO. cs ca os boc b acne ance 40,42 | Glass industry, terms of sale in...................- 940 
Foreign loans: Glove industry, terms of sale in................--- 812 
SPR RODID 0, on soa vce won Kp ae mao 1129 | Gold: 
Eiscmeeon of... ........:,.. 7, 114, 214, 343, 562, 901 Certificates legal tender, act making........... 60 
Government and municipal loans placed in the Coin, use of, in payment of Liberty bond cou- 
EK: 255 c00c8egateraitsk ska ee ee 687-692 sek dl cain iuadues en veh is n< teats ead 454 
EIGGONE SOO VE! ORs... oon nel skies sss on nee 114, 140 I ash a ws bc octins On a ak aha 219 
Secretary of Treasury to Chamber of Com- Imports and exports of.................-- 9, 108, 119, 
merce of United States regarding............ 137 209, 221, 325, 346, 433, 453, 549, 565, 657, 671, 760, 
Foreign trade: 780, 888, 909, 1002, 1018, 1119, 1132, 1248, 1261, 1364 
a a Ey Fm 814 Report of committee of American Bankers 
ENS cas vas ckindianetiedse enh sdxhaanahed 1054 Association on McFadden gold bill. ........ 1147 
sos ch pha nnceneae PE ne) 38, r Reserves. (See Reserves.) 
Se 6 tions i> uiitlnnig bobs whmkee's what Stock of, in the United States— 
115, 217, 219, 451, 562, 775, 899, 908, 1127, 1266 PEE ci i chan ewan cetneces shan 109, 210, 
French National Bank of Commerce organized 327, 435, 551, 659, 762, 890, 1004, 1121, 1250, 1368 
ED cian skeen Renbetivsatttensnnn 46 8 EES A ES Ge RIOT ae 730 
Wii ei gate cee ees 694, 841, 953, 1068, 1197, 1309 ics oo 5 aie ot a ee ono ha shade eae 825, 826 
EP: | ee 694 | Gold settlement fund transactions: 
LS ns cad peick cet akeN namie es a o> ankwh 37, 39 During crop-moving period................-.-- 1015 
Rs NS Ue castles pv cemisd aos niko 36, 39 During year 1920............ 300, 633, 976, 1015, 1339 
I ec sdh chases apindnapeeoues snes 5 June, 1919-July, 1920.....................0-- 724 
Form of certificate of deposit.....................-. 495 | Government financing: - 
France: Bond purchases suspended..............----- 445 


Bank of France— 


Condition statements.... 334, 893, 1073, 1203, 1315 
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1,113, 
213, 339, 445, 553, 661, 769, 897, 1011, 1123, 1253 
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PING Ss) .Ss'o0s Sh ssa'ds 5 ces sc cltseeeeat 113 
Government supervision, ad vertising by State mem- 
ber bank that it is under...................----- 65 
Governors of Federal Reserve Banks: 
Conferences with Board...............-.--- 455, 1123 
Norris, G. W., appointed at Philadelphia, vice 
P. Passmore, Ps i055. wa vickwevcaws 348 
Governor of Federal Reserve Board: 
Harding, W. P. G., redesignated............ Scalise 
On bonuses to soldiers..............-- eee 340 
On credit control. ..............-...0 116, 557, 579 
On:discount rates...........0060.6.60% wens 117, 582 
On loans for essential industry.............- 904, 927 


Remarks before conference of Advisory Council 
and directors relative to control of credit... 557,579 
Reply to Senate resolution relative to dis- 
CGD: DONO vos iss cis ceesicsdvanas weeeeees 582 
Grain and flour, receipts and shipments Biseens 75, 175, 289, 
399, 480, 517, 626, 716, 855, 969, L088, 1218, 1332 
Great Britain. (See England.) 
Harding, W. P. G., redesignated as governor of 


Federal Reserve Board....... Se es eer ee 782 
Hardware industry, terms of sale in. 150 
Harrison, G. L., resignation of, as counsel to Fed- 

eral Reserve eM eS as, wie o's laraae eee 782 
Hats, men’s and women’s, terms of sale in the in- 

dustry TAR el aS oe ee eee er 808, 809 
Herson, J. F., appointed chief of division of ex- 

re ag Lg ic dhierall Ka xsi dcaialnha ald atl eaed Cena ns 1134 


Hides and skins, raw stocks of. 80, 180, 294, 404, 522, 631, 
721, 860, 973, 1092, 1222, 1337 


Hoover, Herbert, on loans to foreign countries... 114, 140 
Hosiery industry, terms of sale in.............-.-- 472 
Houston, David F., appointed Secretary of the 
INOS 65 Se La oe ele oe ae eS ota ie ler SRS 121 
Hoxton, W. W., appointed secretary of the Federal 
Reserve Board...... COIS 5 sie ws tact eute A s 113 
Imports and exports: 
Actual and adjusted values of. .-.........-.-. 1257 
i SS re 815 
cat SS hehe «Minne dul ex 1054 
Gs St cs ankiasaceeabey abies ceeekewite 1164 
MIN aks bxclnu puuedendte dkaks Uetss eas 39 
rr 618, 709, 843, 956, 1071, 1200, 1313 
France.:....... 508, 620, 710, 847, 959, 1075, 1205, 1317 
Gold........... 9, 108, 119, 209, 221, 325, 346, 433, 453, 


549, 565, 657, 671, 760, 780, 888, 909, 
1002, 1018, LIL9, 1132, 1248, 1261, 1364 


RUN k StS anc OT ce pap. eas vs a RSet ea 508 
Meat products exports...............-... 75, 175, 289, 

399, 517, 626, 715, 854, 969, 1087, 1217, 1 331 
Merchandise, 1913-1920..................... 482 
ES ee eee . 509, 849, 961 
es cece 2 8 oe ee 39 
ee ee 80, 181, 294, 


404, 522, 631, 720, 860, 973, 1092, 1222, 1336 
Silver.......... 9, 108, 120, 209, 221, 326; 346, 434, 454, 
550, 565, 658, 671, 761, 780, 889, 909, 

1003, 1018, 1120, 1132, 1249, 1262, 1364 
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United Kingdom, France, and Italy. ......... 218 
Income and excess-profits taxes..............-. 341, 1253 
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